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Abstract 
Financial literacy has turned out to be progressively essential over the previous decades. There is a developing 
conviction that the individual would need to end up increasingly self-reliant now a days. Increased competition 
and progressively complex financial products and services leave numerous individuals ill- equipped to adapt to 
the refined decisions they may need to make. 21st century working women appear to be competent and will never 
compromise on anything, regardless of whether it is wellbeing or security for herself, as well as her family 
(Dr.SaritaBahl, 2012). Many researchers have perceived that the women don't portray themselves of being 
confident or financially literate about investing in Equity Markets. Women don't have enhanced portfolios. 
Women are generally not considered as regular investors in equity markets.   
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Introduction 
The development and growth of Indian economy and the extension of financial markets 
through Privatization, Liberalization and Globalization have laid a route to a plenty of 
financial avenues. However, insufficient financial illiteracy impacts the judicious decision 
making process of the individuals. Subsequently, the people are not ready to pick the most 
reasonable investment alternative that beats the rate of inflation existing in the economy and 
give them a net gains.  
Investment is a financial resource obtained with a thought, that the investment will fetch 
income in future. The measure of investments made in various sectors, is the most essential 
factor for the development of an individual (Jane Cowdell, Mark Billings, 2001). There are 
distinctive thought processes of interests in different avenues by the investors. The investors 
set aside a part of their savings to meet the future needs.  
Financial literacy has turned out to be progressively essential over the previous decades. 
There is a developing conviction that the individual would need to end up increasingly self-
reliant now a day. Increased competition and progressively complex financial products and 
services leave numerous individuals ill- equipped to adapt to the refined decisions they may 
need to make. There are times of high salary pursued by low dimension of income or no 
income by any means. In the meantime, individuals are living longer and they have to make a 
more prominent arrangement for retirement, insurance and healthcare protections to cover 
unusual happenings, where government is never again ready to give the sort of safety net that 
was accessible before. Given this, people must have fundamental abilities to settle on 
reasonable financial related choices to empower them to be more responsible for their own 
conditions and to have a protected financial future. 
Hogarth J. M. (2006), in his study said that financial literacy include: (1) being educated, 
knowledgeable, and educated on the issues of overseeing cash and resources, investing, 
banking, credit, taxes, insurance, and expenses; (2) understanding the essential ideas 
underlying the administration of cash and resources (e.g., the time value of cash in 
investments, and pooling of risks); and (3) utilizing that information and understanding to 
plan, execute, and assess monetary decisions.  
Working women refer to women who work outside the home for income, in addition to the 
work they perform at home. Women with paying jobs are considered as working women. 
Women have generally been viewed as home makers and their primary job is to take care of 
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the home needs instead of financial decision making (Ranjani K.S, 2011). A study on 
working women from USA, recommends that, majority of the share appeared to confront 
difficulties like allocating time to their investment needs. Various researches also indicate the 
absence of overall financial literacy of women (Anjali Chopra, 2011).  
Especially 21st century women appear to be competent and will never compromise on 
anything, regardless of whether it is wellbeing or security for herself, as well as her family 
(Dr.SaritaBahl, 2012). Plethora of researches on working women investors agree that they are 
passive investors and they are unlikely to take even minimum risk when selecting investment 
avenues which are mainly centered on family issues.  
Many researchers have perceived that the women don't portray themselves of being confident 
or financially literate about investing in Equity Markets. Women don't have enhanced 
portfolios. women don't survey and contrast their performance of the investments especially 
on equity and market benchmarks on a persistent premise. Women are generally not 
considered as regular investors in equity markets.  
Literature Review 
Jacob Hudson, 2000 perceive that many assumptions in security market stem from the idea of 
logical investment decision conduct from capitalists. It has been seen that this isn’t the 
situation every time though. A contemporary research identifies the abstract feature in 
financial decision making and therefore challenges the orthodox models. Also Demographic 
aspects like age, marital status, income level, level of education etc. play an important part in 
the investment decision. 
According to Ranjith, V.K., 2002 the higher aged investors tend to invest more and bother 
less about risk. Also people with regular income and graduates actively participate in stock 
market. The speculators’ perception regarding the investment decisions is also confined to 
financial accomplishment of the organization. 
Rajarajan, V., 2003 represented the actual relation between demographic aspects and the risk 
tolerance ability of investors in India. The relation between income, age and the risk tolerance 
ability of the investors are too high. The most risk groups included the salaried investors. 
Warren et al., 1990 tried to establish life style and analytical profiles of capitalists based on 
the value and kind of investment funds. The authors expressed that in an extensive market, 
demographic aspects solely may not be adequate to serve as a basis for dividing individual 
investors. This research was based on the opinion polls which were mailed to 600 
households. Many distinguished studies were conducted to find if the patterns of investment 
differed according to life style and demographic facets. It was evident from the results that 
life style aspects not only assist to distinguish between speculator behaviour kind as active or 
passive, but also was successful in distinguishing between small and big investors in specific 
investments viz; Stocks and Bonds.  
DhananjoyRakshit, 2003 discovered that the small investors have little knowledge about the 
stock exchange. The investment organizations ought to boost confidence among small 
financial specialists about putting resources into securities market, which will additionally 
reinforce the market honesty in the nation. It was likewise discovered that small investors 
allude the value income proportion, beta estimation of the offer through the information bank 
distributed in some venture magazines before settling on their speculation choices. 
According to Venugopalan, S (1992) India ranks 3rd in the World with 15 million 
shareholders after U.S.A. with 50 million shareholders & Japan with 25 million shareholders 
safeguarding the spread of equity vogue. Yet, due to the dearth of experienced guidance, 
inability to curtail risk, and finite resources and restricted data majority investors encounter 
difficulties in the share market. 
As per Zhuravskaya&Wurgler, J. (2002), individuals who put their savings in stock exchange 
won't procure benefits all the time. The individuals who are not having optimistic perspective 
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are impatient even with a slight alteration in the stock market. They promptly sell their 
possessions. Then again, financial specialists who are optimistic towards their speculation 
choice are making utilization of any revision in the stock trading system by investing more 
when the stock market is down and as a result can gain extra profits. 
The Delhi-based Value Research India Pvt. Ltd (1996) organized a research covering the 
uptight phase of Indian stock exchanges from 30/06/94 to 31/12/95. The research studied 83 
Public sector companies. The study disclosed that 15 ventures yielded negative gains, 13 out 
of them were growth ventures. The research also divulged that gains from income policies 
and income-cum-growth policies were greater than 20%. According to weighted monthly 
profits, 28 out of 53 growth ventures could defeat the index even during the declining market. 
According to Ahuwalia (2008) Though Indians are insightful they are naive investors. His 
study has uncovered that Indians in India do not think about long term savings and abstain 
from investing in such long term financial securities.  however they save for long term future 
contingencies such as, education, emergencies and old age. It was also noticed that Indians 
prefer to save money at home rather than saving in banks or other financial avenues.  His 
study inferred that this may pose a serious threat to India, where administrative systems are 
devoid.  
Hema.S, 2007 investigated different investment options which are accessible to women 
speculators. They predominantly choose bank deposits among the different options. The real 
purpose behind selecting this speculation is generally attributable to security measures. Other 
than bank deposits, life coverage policies and bullion are the other investment options 
favoured by them. However, few respondents are keen on putting resources into shares and 
mutual funds though they don't have much knowledge about shares.  
Soundaravalli.S.V. andJeyakumari.J, 2016 communicate about the changing demeanour of 
venture among ladies. Women have ordinarily been more reluctant with regards to monetary 
ventures. They are substantially more mindful about debt & equity. They like to put resources 
into Mutual assets as a result of its security and its consistent returns. Investment in shared 
assets has turned into a simple route for the female working speculators in view of its 
portfolio investments. 
As per Rangarajan, R. Usha, 2009, female investors are diligent and attentive while putting 
resources into Capital Market since they have magnificent knowledge and insights about the 
essential and auxiliary markets. Female Investors sense that they can get most extreme 
returns for their venture through high and medium danger of Investment. They broadly expect 
prudential advantage and henceforth they totally check the essential sources like returns, 
notoriety, and political strength for the venture procedure. The accessible and clear data about 
the accomplishments of firms issuing the offers have a significant effect over the investment 
choice of women investors. 
YajuluMedury andPuneetBhushan, 2013 presumed that females are more orthodox and go for 
risk free options. The authors likewise found that noteworthy gender orientation 
discriminations happen in investment choices for medical coverage, investment market, and 
fixed deposits among employees because male and female investors' approaches are discrete. 
Research Gap 
The present investigation tries to bridge the gap by analyzing the influence of financial 
literacy among working women on Equity in Bangalore city. This investigation likewise 
makes an endeavour to incorporate financial proficiency and different statistical and financial 
elements of the working women respondents like education, income per month, employment 
structure, experience in investments, risk taking ability, no. of dependents, gender, age. 
Need For the Study 
Financial literacy has turned out to be progressively essential over the previous decades. 
There is a developing conviction that the individual would need to end up increasingly self-
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reliant now a days. In this present study the researcher attempts concentrate on the current 
financial literacy of working women especially in Bangalore city. This study has examined 
the relationship between demographic profiles of the working women respondents and their 
financial literacy on equity. This study also tries to find if there is any impact of financial 
literacy of working women on their investment decisions. 
Though Indian women are more independent and aware of their legal rights, such as right to 
work, equal treatment, property and maintenance of assets, a majority of women still remain 
unaware of these rights. There are various other factors that affect their quality of life such as 
age of marriage, extent of literacy, role in the family and so on. In many families, women do 
not have a voice in making any decisions while in several other families, the women may 
have a dominating role. The result is that the empowerment of women in India is highly 
unbalanced and with huge gaps. Those who are economically independent and literate live 
the kind of life that other women tend to envy about. This inequality is also a cause for worry 
because balanced development is still not taking place. 
Statement of the Problem 
The present-day women who are similarly employed, through their qualification know about 
different parts of investments and accordingly they invest in different investment avenues, for 
example, shares, mutual funds, debentures, insurance and bank deposits.   
The goal-oriented women investors have loads of thoughts at the top of the priority list for 
captivating an investment decision.  The fundamental needs which an investor endeavors to 
satisfy incorporate security, profit accumulation, comfort factor, tax effectiveness, life cover, 
returns, effortlessness, simplicity of withdrawal. Despite the fact that an assortment of 
investment alternatives are accessible, many individuals still rely upon the banking system to 
safeguard their savings. It is possible that, they are ignorant of the other investment avenues 
that are accessible in the market, or, they consider those options are as a hazard. 
In this study an attempt has been made by the researcher to comprehend the awareness 
among women on Equity, the variables rousing them to invest into these choices, perception 
of women with regards to share market, issues looked by them while making investment 
decisions. 
Objectives of the Study 

1. To identify the current awareness level of working women towards Equity.  
2. To find the relationship between financial literacy and investment behavior on Equity 

of working women with reference to demographic variables. 
Hypothesis 

1. There is significant influence of Financial Literacy of working women towards Equity 
investments.  

2. There is significant impact of financial literacy on investment behavior of working 
women with reference to demographic variables such as age, annual income, 
educational qualification and marital status on Equity.  

Research Methodology   
A system of models, procedures and techniques used to find the result of a research 

problem is known as Research Methodology (Panneerselvam, 2010). 
Research Design  
For this study Exploratory and Descriptive research design methods have been used, wherein 
researcher has explored the financial literacy level of working women investors and then 
described the impact of financial literacy level on investment decision of working women 
investors. 
Sources of data collection 
For this study both the types of source of data primary and secondary will be used. The 
secondary information was collected from various books, magazines, journals, newspapers, 
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web sites, research projects, reports published by Government and private research firms at 
national and international level. Speeches and lectures of officials of various governmental 
authorities and policy makers around the world were also used as secondary data sources. 
For primary data collection a structured Questionnaire was used as a research instrument. 
Sampling Technique 
For the current study, nonprobability convenient sampling technique is chosen. In convenient 
sampling technique, the researcher chooses the sampling units as per his/her convenience. 
Sample Size  
Sample size of 562 working women investors in Bangalore is considered for the study. 
During data collection, proper care was taken to collect the data in such a way that it covers 
the entire city of Bangalore. 

Tools for Analysis 
The Primary data collected are analyzed using the SPSS (Statistical Package for Social 
Sciences, version -20) computer package. The Statistical tools used for obtaining results are 
as follows: 

1. Simple percentage analysis – This tool is used to describe the primary data related to 
age, marital status, income level, highest level of education. 

2. Analysis of variance – This tool identifies the influence of independent variables on 
the dependent factors. 

3. T-Test- This tool is used to find out if the dependent   and independent are statistically 
significant. 

Data Analysis 
Age wise distribution of the respondents  
Age of the respondents is a standout amongst the most vital qualities in decision making 
process especially for finance decisions. Age demonstrates the obligation in the family. It 
impacts the savings and investment behavior of the respondents. The investor’s psychology is 
chosen by the age of the respondents. The following table shows the distribution of age 
groups of the respondents. 
Table 1.1:  Age-wise classification of respondents 
AGE FREQUENCY PERCENTAGE CUMMULATIVE 

PERCENT 
Below - 30 yrs 117 20.82% 20.82% 
30-40 yrs 242 43.1% 60.92% 
41-50 yrs 124 22.06% 85.98% 
Above 50 yrs 79 14.06% 100% 
Total 562 100%  

[Source: Computed from Primary Data] 
Table 1.1 clearly depicts that maximum working women investors of almost 

43.1% belong to the age group of 30-40 years, which is followed by the age group 41-50 
years of about 22.06%, whereas, 20.82% respondents represent the age group of below 30 
years. Finally, a minimum of 14.06% represent the age group of above 50 years category.    
 
Marital status wise distribution of the respondents  
Marital status plays a critical job in investment and decision making process. The attitude and 
perception of an individual can likewise contrast by the marital status of the individual 
especially for women since marriage makes individuals progressively capable and developed 
in understanding and giving the reactions to the questions inquired. Marriage plays an 
important role in women’s life especially because even though women are working even now 
in many families husband will be the financial decision maker.  The below table shows the 
distribution of marital status of the respondents. 
Table 1.2:  Marital status- wise classification of respondents 
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MARITAL STATUS FREQUENCY PERCENTAGE CUMMULATIVE 
PERCENT 

Married 428 76.16% 76.16% 
Unmarried/ Staying single 134 23.84% 100 % 
Total 562 100 %  

[Source: Computed from Primary Data] 
Table 1.2 clearly depicts that maximum working women investors of almost382 respondents 
i.e76.16% are married and the rest 180 respondents i.e. 23.84% are unmarried or staying 
single. The present sample unit is dominated by the married women respondents. 

Educational Qualification-wise distribution of respondents 
Education is a standout amongst the most essential characters that may influence the 
individual's perception and attitude and also understanding things, which impacts the 
investment behaviour of the respondents. The risk bearing capacity and confidence level 
would increase as they are educated and indeed increases knowledge and awareness of the 
financial products and services in the market. Hence Educational qualification plays a vital 
role in working women’s life. Table 1.3 shows the educational background of the working 
women respondents. 
Table 1.3: Educational qualification of the respondents 

Educational 
Qualification 

 
Frequency 

 
Percent 

Cumulative Percent 

Higher secondary 12 2.14 2.14 
Bachelor’s Degree 204 36.3 45.38 
Master’s Degree 243 43.24 81.68 
Professional Degree 103 18.33 100 

Total 562 100.0  

[Source: Computed from Primary Data] 
Table 1.3 clearly depicts that 2.14% of the working women respondents have done their 
higher secondary, whereas36.3% respondents have completed their Bachelor’s degree, the 
majority of 43.24% of the respondents have done Master’s degree and finally 18.33 have 
completed their professional degree. It is very clear that the sample unit is dominated by 
working women respondents who have cleared their bachelor’s degree. 
Annual income wise distribution of therespondents 
Annual income is one of the statistic factors, which decides the investment pattern among the 
working women respondents. A woman can settle on choice all alone dependent on the 
salaries she gets. She does her savings only when she in earning her income. The below table 
obviously delineates the annual income of the working women respondents.  
Table 1.4: Annual income of the Respondents 

Annual Income Frequency Percent Cumulative Percent 
Less than 2 lakhs 53 9.43%  
3 – 6 lakhs 177 31.49% 40.92% 
6 – 9 lakhs 216 38.43% 79.35% 
Above 10 lakhs 116 20.64% 100% 
Total 562 100%  

[Source: Computed from Primary Data] 
From the above table 1.4 it is found that 9.43% of the working women respondents  earn less 
than 2 lakhs as annual income, 31.49% of the women respondents earn within 3lakhs to 6 
lakhs as annual  income, 38.43% of the women respondents earn between 6 lakhs to 9 lakhs, 
and finally 20.64% of the working women respondents  earn more than 10 lakhs annually. 
Hence the dominating sample unit among the annual income category are the respondents 
who earn income within 6 lakhs to 9 lakhs annually.  
ANALYSIS PERTAINING TO THE OBJECTIVE 
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The present literacy level of the investors towards different financial avenues is acquired 
through Likert's five point scale. For analyzing this situation a Parametric T-test has been 
used and even ranking analysis is been simultaneously applied, which are presented in the 
following tables. 
Awareness ofInvestors on equity 

H1:There is significant influence of Financial Literacy of working women towards 
Equity.  

The following table clearly depicts the working women investor’s financial awareness 
towards Equity. 

Table 1.5: Analysis to find awareness on Equity 
 
Equity 

 
N 

 
Mean 

Std. 
Deviation 

Std. Error 
Mean 

 
T 

Sig. 
(2- tailed) 

Knowledge on 
Equity options 

 
562 

 
2.9223 

 
1.37755 

 
.05896 

 
-10.771 

 
.272 

Awareness of 
Demat a/c 

 
562 

 
2.7053 

 
1.47197 

 
.06322 

 
-2.001 

 
.002 

Online tools 562 2.3379 1.27480 .05678 -1.112 .000 

Tax Exemption 562 2.4596 1.41513 .06250 -7.734 .000 

[Source: Computed from Primary Data] 
From the above table it is inferred that the four variables integrated to Equity awareness listed 
above in the table 1.5 possess the mean ranging from 2.3379 to 2.9223 where knowledge of 
equity option has highest mean value and awareness on online tools has the lowest mean 
value. It is also evident that the standard deviation varies from 1.27480 to 1.47197, the T-test 
values range from 10.771 to 1.112.  Among the four factors mentioned above in the table 
three of the factors viz., Awareness of Demat a/c, Online tools and awareness on Tax 
Exemption are very much statistically significant since their significant values are less than 
0.05 and only one factor i.e., Knowledge on Equity options is not statistically significant.  
Influence Of Demographic Variable Over Financial Literacy And 
InvestmentBehavior Of Working Women Towards Equity 
After reviewing National and International journals regarding investor’s behaviour the 
researcher considered Age, Marital Status, Educational Qualification and Annual Income 
as Independent variables. The factors of Awareness, Investment Behaviour are considered 
as Dependent variables. The influence of independent variables on the dependent factors 
is identified through one way analysis of variance and the results are presented below. 
 
Influence of Age over financial literacy on equity. 
The perceptual contrast among the four age categories of financial working women investors 
on Financial literacy over equity is evaluated in the accompanying one-way ANOVA.  

H2: There is significant influence of age over financial literacy of working women 
towards Equity.  

Table 1.6: One-way ANOVA table showing the Influence of age on Financial Awareness 
 

  Sum of 
Squares 

 
DF 

Mean 
Square 

 
F 

 
Sig. 

 
Mean 

 Between Groups 42.643 3 13.856 7.802 .000 3.1934 
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Equity 

Within Groups 943.127 559 1.638   2.4168                                                      

Total                                                                                                                        985.77 562     

[Source: Compiled from Primary Data] 
From the ANOVA table 1.6mentioned above it is inferred that the financial awareness 
especially on Equity with F value 7.802 and with P value of 0.000, are statistically 
significant since the P value is less than the benchmarked 5% or 0.05, which propels us to 
reject the null hypothesis and accept the alternate hypothesis that states that, there is 
significant influence of age over awareness level of working women towards financial 
investment avenues. Hence the working women investor’s age categories influence on 
investment awareness and bahaviour pattern.  
Impact of Financial Awareness on investment behavior with special reference to 
Marital Status. 

H3: There is significant influence of Marital Status over awareness level of working 
women towards financial investment avenues.  

Table 1.7: One-way ANOVA table showing the Influence of Marital Status on Financial 
Awareness 
 

  Sum of 
Squares 

 
DF 

Mean 
Square 

 
F 

 
Sig. 

Marital 
Status 

 
Mean 

 
Equity 

Between Groups 15.332 3 4.851 2.716 .040 Married 3.1779 

Within Groups 963.127 559 1.849   Unmarried 2.7843 

Total 978.459 562      

[Source: Compiled from Primary Data] 
From the ANOVA table 1.7 mentioned above it is inferred that the financial awareness of 
working women on Equity with reference to marital status, with F value 2.716 and with P 
value of 0. 040, are statistically significant since the P value is less than the benchmarked 
5% or 0.05. This implies that the working women investor’s Marital Status makes a 
perpetual difference among their behavioral aspects on investments on equity. The mean 
comparison indicates that the investors who are married (Mean = 3.1779) are extremely 
aware of Equity Instruments than the investors who are unmarried (Mean =2.78).  
Influence of Highest level of educational qualification on Awareness over equity. 
The perceptual difference among the four highest level of education of investors on their 
awareness level over the instruments is estimated in the following one way analysis of 
Variance Table. 
Table 1.8: One-way ANOVA table showing the Influence of educational qualification on 
Financial Awareness 
 

  Sum of 
Squares 

 
Df 

Mean 
Square 

 
F 

 
Sig. 

 
 
Equity 

Between Groups 21.120 3 7.180 3.764 .010 

Within Groups 954.542 559 1.743   

Total 975.662 562    

[Source: Compiled from Primary Data] 
From the ANOVA table 1.8 mentioned above it is inferred that the financial awareness of 
working women on Equity with reference to educational qualification, with F value 3.764 
and with P value of 0.010, are statistically significant since the P value is less than the 
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benchmarked 5% or 0.05. This implies that the working women investor’s educational 
qualification makes a perpetual difference among their behavioral aspects on investments 
on equity. The mean values indicates that the women investors who has done their 
Master’s degree (Mean = 3.19) are highly aware of Equity than the investors whose 
highest level of education is Higher secondary (Mean =2.38) are less aware of Equity. 
Influence of Annual Income on Financial Literacy over equity. 
The perceptual difference among the four ranges of Annual income of investors on their 
Awareness over equity is estimated in the following one-way ANOVA test. 
Table 1.10: One-way ANOVA table showing the Influence of Annual Incomeon Financial 
literacy over Equity. 

 Sum of 
Squares 

Df Mean 
Square 

F Sig. Mean 

 
 
Equity 

Between Groups 32.437 3 7.891 4.239 .002 3.0817 

Within Groups 954.139 559 1.832   2.5481 

Total 986.576 562     

[Source: Compiled from Primary Data] 
From the ANOVA table 1.10 mentioned above it is inferred that the financial awareness 
of working women on Equity with reference to Annual Income, with F value 4.239 and 
with P value of 0.002, are statistically significant since the P value is less than the 
benchmarked 5% or 0.05.The mean comparison indicates that the investors whose annual 
income is between 5 to 10 lakhs (Mean = 3.08) are extremely aware of Equity than the 
investors whose annual income is above 10 lakhs (Mean = 2.5481) are less aware of 
Equity.  
Major Findings 

1. The age wise distribution of the respondents depicts that the dominant age group 
investors belongs to the age group of 30-40 years being 43.1%, followed by the 
married investors who constitute 76.16%. The highest level of education of working 
women investors is Master’s degree being 43.24%. The salaried employees being the 
highest number of employees among the working women respondents are 32.3%. The 
working women respondents who have their annual income from five to ten lakhs 
being 38.43% % dominate the respondents. 47.2% of the respondents invest the 
highest percentage of income being 11% to 15%. 

2. The mean comparison indicates that the investors in the age group 41years to 50 
years (Mean = 3.18) are moderately aware of Equity than the investors in the age 
group above 50 with less awareness (Mean = 2.40) onEquity. 

3. The working women investors of the age group of 41 – 50 years prefer 
investments with less risk and capital appreciation. Unmarried women investors 
prefer low risk investments. Low risk investments are preferred by investors who 
have completed higher secondary education. Working women with a professional 
degree, who earn salary and whose annual income is between one to five lakhs 
prefer maximum returns on investment avenues. 

4. With regard to age of investors and their financial literacy level, the T-test found 
that a significant association between these two variables.  

5. It is evident from the T-test that Awareness of Demat a/c, Online tools and 
awareness on Tax Exemption are statistically significant since their significant 
values are less than 0.05 and only one factor i.e., Knowledge on Equity options is 
not statistically significant. 
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6. ANOVA Analysis says that there is a significant influence of age over awareness 
level of working women towards Equity. Hence the working women investor’s age 
categories influence on investment awareness and bahaviour pattern.  

7. ANOVA Test also implies that the working women investor’s Marital Status makes a 
perpetual difference among their behavioral aspects on investments on equity. The 
mean comparison indicates that the investors who are married (Mean = 3.1779) are 
extremely aware of Equity Instruments than the investors who are unmarried (Mean 
=2.78). 

8. ANOVA Test also implies that the working women investor’s educational 
qualification makes a perpetual difference among their behavioral aspects on 
investments on equity. The mean values indicates that the women investors who has 
done their Master’s degree (Mean = 3.19) are highly aware of Equity than the 
investors whose highest level of education is Higher secondary (Mean =2.38) are less 
aware of Equity. 

9. The mean comparison indicates that the investors whose annual income is between 5 
to 10 lakhs (Mean = 3.08) are extremely aware of Equity than the investors whose 
annual income is above 10 lakhs (Mean = 2.5481) are less aware of Equity.  

Suggestions 
1. Policy makers and regulatory authorities  shouldemphasis more on financial education 

to the college students as there is a low level of literacy prevalent amongst the age 
group below 25 years. Due to lack of financial literacy, they may misallocate the 
private wealth, which may restrict them to achieve their financial objectives in long 
run. Since college students are the most vulnerable to be trapped in debt, Policy 
makers can design financial education material focused on Personal finance.  

2. With respect to retirees or the investors having the age of 50 years and above, this 
group should be targeted with an objective to learn them the importance of retirement 
planning as a part of financial planning so that these investors can teach the 
importance of retirement planning to their children, if they have not done yet. In line 
with the same, the awareness of future retirees about the need to assess the financial 
adequacy of their current public or private pension schemes and to take appropriate 
action when needed should be encouraged.  

3. There is a need to start the financial education program at an earlier stage in the life 
cycle of people as that will ensure that the habit of savings and proper money 
management and investment is ingrained into them right from their childhood.  

4. There is a need to consider including financial education/ money management as a 
specific subject in the syllabus at the primary and secondary school level.  

5. To empower the investors on the subject of financial literacy, the issue of financial 
literacy should be taken either as a policy perspective or as a pragmatic perspective  

For Investors  
6. Investors should start showing interest in financial education. Women should start 

taking more initiative in financial matters and should be more assertive in family 
financial matters. 

7. The development of financialskills and knowledge should ideally begin at home and 
be continued in school, college, workplace levels and the community as a whole. It 
should be easily and widely accessible to all sectors of the community at all stages of 
the lifecycle.  

8. The NGOs working for social up-liftment of women must ensure that the financial 
education should be provided to them for their economic up-liftment.  

For Financial Education Providers  
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9. Should provide the financial education as an information and instruction not as an 
advise. Further, it should be provided in fair and unbiased manner.  

10. Companies should also emphasis on developing financial literacy of the community 
by providing financial education to various masses as a part of Corporate Social 
Responsibility.   

Conclusion 
Working women are happy and satisfied with investment companies which try to identify 
their needs, provides them with latest news and schemes and also have excellent distribution 
network. For promoting and coordinating financial Literacy, the national, regional, local 
public and private initiatives should reach the population and raise awareness of the 
population about the need to improve their understanding of financial risks and ways to 
protect against financial risks through adequate savings, insurance and financial education. 
Detailed awareness on the regulations and provisions available with SEBI regarding the 
investment avenues should be provided to working women investors.Women instead of their 
preference only towards traditional investment avenues like Government bonds, Insurance 
and Fixed deposits can also prefer to invest in modern investment avenues like Equity. 
Working women investors are satisfied if there is transparency in operation by the investment 
companies which assists the investors to make a decision on the particular investment 
according to their likes and dislikes. Technological development and online investment 
portals make the working women investors highly satisfied. 
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